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MARKET WRAPUP: 

 

 

Markets ended a volatile trading session in the negative territory on Thursday after the 

Reserve Bank of India (RBI) paused during the fifth bi-monthly monetray policy and kept 

the repo rate unchanged a 5.15 percent. It, however, sharply revised the FY20 gross 

domestic product (GDP) forecast to 5 percent from previously projected growth rate of 

6.1 percent on weak domestic and global demand. Sensex closed at 40,780 level, down 

71 points or 0.17 percent. Nifty50 index settled at 12,018 level, down 25 points or 0.21 

per cent. On the sectoral front, Nifty Media index ended as the top performer, up 3 per 

cent on NSE, while Nifty Metal index, down 2 per cent, was the worst performer. ZEEL, 

TCS, ITC are the top gainers while the JSWSTEEL, COALINDIA, BHARTIARTL are the top 

lossers of the day. 

NIFTY PIVOTS 

SCRIPT R1 R2 R3 PIVOT S1 S2 S3 
NIFTY  12097    12151   12241     12061    12007   11971    11881 
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Derivative Insights: 

 

Fund Flow Activities In  Last 5 Sessions 

 

Global Equity Market Performance:  

  

Source: ICICI Securities 
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STOCK IN NEWS 

  Pennar Industries: Pennar Industries share price added 5 percent on 
December 5 after company bagged orders worth Rs 302 crore across its 
business verticals during the month of November 2019. 

HDFC AMC: HDFC Asset Management Company share price declined 4.7 
percent on December 5 after the company said it will use a greenshoe option 
for sale of additional 0.86 percent stake via offer for sale (OFS). 

Lemon Tree: Shares of Lemon Tree Hotels jumped over 5 percent in morning 
trade on BSE on December 5 as foreign brokerage CLSA has given a buy rating 
on the stock with a target price of Rs 80. CLSA said its channel checks suggest 
Q3FY20 has been strong for hotels. In Mumbai, Hyderabad and Delhi, 
occupancy levels have already exceeded 70 percent. "Increasing occupancy 
level is setting the base for ADR hikes, going ahead and we expect a slow but 
steady ADR Improvement," said CLSA. 

Gayatri Projects : Gayatri Projects share price rose 5 percent intraday on 
December 5 after the company's subsidiary Gayatri Energy Ventures Pvt Ltd 
(GEVPL) said it is going to sell its stake in Sembcorp Energy India Limited (SEIL). 
Gayatri Energy Ventures has offered to sell 5.95 percent (32,34,53,773 equity 
shares) in Sembcorp Energy India Limited (SEIL) to Sembcorp Utilities Pte Ltd 
(SCU). SCU has agreed to purchase the same for an amount of approximately 
Rs 406 crore. 

Reliance Industries: Reliance Industries share price climbed almost 2 percent 
in early trade on December 5 after Goldman Sachs raised the target price of 
the stock to Rs 1,850. The global financial firm reiterated a buy rating on the 
stock, raising the target price to Rs 1,850 from Rs 1,635. Goldman Sachs also 
raised an earnings estimate of the company for FY21 and FY22 and said that 
the growth and free cash flow are accelerating. CLSA too has a buy 
recommendation on the stock and raised the target price to Rs 2,010 from Rs 
1,710. 
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RBI on GDP growth: Real GDP growth for 2019-20 in the October policy was projected at 6.1 per cent – 5.3 
per cent in Q2:2019-20 and in the range of 6.6-7.2 per cent for H2:2019-20 – with risks evenly balanced; 
and 7.2 per cent for Q1:2020-21. GDP growth for Q2:2019-20 turned out to be significantly lower than 
projected 

 

Six factors that influenced RBI's inflation forecast: 

1)  The upsurge in prices of vegetables is likely to continue in immediate months; however, a pick-up 
in arrivals from the late kharif season along with measures taken by the Government to augment 
supply through imports should help soften vegetables prices by early February 2020. 
 

2)  incipient price pressures seen in other food items such as milk, pulses, and sugar are likely to be 
sustained, with implications for the trajectory of food inflation. 
 

3)  Both the 3-month and 1-year ahead inflation expectations of households polled by the Reserve 
Bank have risen and these latent sentiment upsides are being reflected in other surveys as well. 
 

4)  Domestic financial markets have exhibited volatility. 
 

5)  Domestic demand has slowed down, which is being reflected in the softening of inflation excluding 
food and fuel. 
 

6)  crude oil prices are expected to remain range bound, barring any supply disruptions due to geo-
political tensions 
 
 

GDP growth projection                                                       Inflation projection 
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STOCK RECOMMENDATIONS 

TODAY: 

 

SCRIPT ACTION LEVEL RESULT 

PVR(CASH) BUY B-1803 T-1816 SL-1790  

JUSTDIAL(FUT) BUY B-578 T-583 SL-574  

 

YESTERDAY: 

 

SCRIPT ACTION LEVEL RESULT 

TATACHEM(CASH) BUY B-667.5 T-672 SL-660 DOES TARGET  

HDFCBANK(FUT) BUY B-1260 T-1270 SL-1250 SL TRIGGERED 

 

 

 

 


